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How three men passionate about ‘cool" mmmydsa@wl

. loveagain

Anupam Thareja, fo

JavgaandYezdI,wMaleafmafnoyalmd

i ; Classic Legends

Phi Capital,

DEV (HATTERJEE & SHINE JACOB

Thatcapital appears to be ylelding

under z\w\w i by

continued llu\|\lr-'umlm:memnlo:ru

passionate aboutit,” Mahindra told Business
Standand. Drawinga pazallel with M&Ms popular
Utstylesports utlty vehicle Thar, Mabindra
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and tumed itaround by leveraging the qualities
that were supposed to beits drawbacks. Itsold
tyling became the new retrocval. The Royal
field ndc

e gmentthat preferc 1o gooun onlongand
adventurous rides.

Passion s box Classk Legends checks easlly.

“Thareja spent years with international bans,
Inlater ife, he was with Royal Enfleld as partof
theteam that revived the company’s
motorcycles, Since 2008, he
has been running hi
company, Phi Capital, which
specialises in turnarounds.
And he still finds thetime to
goonlong motorcyele rides.

Irani shares a history
with Jawa and Yezdi. He s

company still owned the
Yezdi brand when Mahinda

CLASSIC LEGENDS IS
TAKING A LEAF OUT
OF ROYAL ENFIELD'S
PLAYBOOK. THE
LATTER TURNED
AROUND BY
LEVERAGING ITS
CLASSIC STYLING,

small measure.

“Thesuccess story of Royal Enfield was
driven by bringing in the conceptafseif phus
society. The real polntis themotorcyele culture
thatwe
Dhar.Jayal,

i
2022-23. And Ithas gone
global, with exponts rising
froma mese 8,500 units in
2015-1610 100.0001n
202223

ulhwkuhll nficld
goes, its culture goes as well,
Aot
moment was the decision to

and Thareja decided to WHICH BECAME THE take the brand global,
relaunch Jawa. He cameon NEW RETRO COOL around 2004, Wearetryir
board Classic Legerk replicatethis culture

withouta second thought
Classic Legends 0 far

Invested 21,000 crore and plans o deploy

another 8L000crore nthe next thee years

internationally,’says Jayal,

Lal, hin
motorcyclingenthusiast, w:nluwl; invelvedin

kilomet Royal 4d bikes

rcyclestoall
abroad as well. The new investment wi
for new products, marketing
distribution setup for infernational markets, and
ent. Thisamount will
bination ofinternal accruals,
ng shareholders.and exzema lavesors.
je have MAM's Pithanipus pl
O g T
says Tharefa.

Jawa and Yezdi lud a promisingstart. Onthe
firstday ofbooking. s websitecrashed ducto

and wasthe brain behind manyofthe inltiatives
suchas havinga single platform. At present,
Royal Enfield has a market share o 90 per cen
inthe250-750cc segment.

No free run
Harley-Davidson, whose design s as classic and
asretroasthey come, s trying toscript itsown
comeback story inIndia througha partnership
with Hero MotoCorp. Within days after itstarted
sccepting bookings fo the X410, the most

heavy traffic. But the p
after. causingall sortso dlsnw[mrmo:iae
supply chain. As the pandemic ebbed, tre

Harleyeve, the processhad to
stoplnthe fceafanavalanche of25.597
applicati

after

MumbsilChennal, 29 September returns now.

apanydecided to makesure iis
customers received the bikeson
time. The company has also
aunched BSA motorbikes in

Harley hiad to exit India in 2020,
102018, Mahindra jolned hands with Relau lmz.m-u.-cm!un’uw Jaw struggling with sales and revenue,

hindra's shate of the | Anupam Tharels, Founder of Phi Capital. and and Veadihave retalned the essence of thaclassic

ahindrs
Mmm ket et SOVt ot prpliye o b ettty
worth calculating. That year, 2L2 mil- | theactorsounight bethinkingofjto resurrect | thy

ngto rideon
famahaofJapanis ryingto

960sand 1970s, what s now calledretrocool | the United Kingdon g backthe RX100, whichwasa
lion two-wheclers were sold In India. 1o which | ~ theiconic Czechmotorcycie brand. Jawa, andits | orcultbikes. Theyaresellinga combined 4.500 eeing o thepeemiim
MATS contbution s 4004 motorciles. later avatarin Indis, Yezdi. Thus wasborn motoreyclesamonth -moze than whit MAM seg
'.g,.l quired Kinetic | Classic Legends, acompany 60 per. duringtl 201810 March :
Hotorein 008 was selling commuter bikes, by Mahindra&Mahindra and 20percenteach. | 2019, The compa \'\:M\hspuuu“uulahm Aleafout of Enfield’s Butitwon't be easy. Earlier this
0 e vl e tips | by Tharefaandlrani. profitby Marchnext year, book mx Vamali Indi's

Classic Legends is takinga leaf
Royal Enflield’s playbook.
The latterw. ringatthe end
aftheroad whenSiddhartha
Laltook chargeasts
CEOIn 2000

fromhome to the w s market was -
and is 1 the stranglehold o Hero
Motac mpum Honda.

“We should have never gone

ame popular

Jawa bikes first be drdiske :
the 19605 under between | F
e Czechcompany piomss By
ind Ideal Jawa India Lid. When the licence
pired, Ideal Jawa, owned by two Parsi
entrepreners, Rustom Irani and Farrokh lrani,

with passion
“Tobuild these bikes... tis notonlyabout
nbutalsoabout passion. W
ifyouareintheclassic mhuLz"
business, thenthe peoplewho lead it must be

ised by Brishair carrier Vrgin Atlantic
withthetheme, “Business
This, he said, wasa
hethoughtofas “capi
orhuman capital.

mareonpassion”
and "retro”
and “cool”,

“|FYOU ARE IN THE CLASSIC VEHICLES BUSINESS, THEN THE PEOPLE WHO LEA[
IT MUST BE PASSIONATE ABOUT IT" ANAND MAHINDRA, CHAIRMAN, M&M
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| Public Natice for RFP All the tenders issued by CIL and its Subsidiaries for
| Request for Proposals (RFP) is| | Procurement of Goods, Works and Services are available on
invied in Sedledcovered envelope | | Website of Coal India Lid www.coalindia.in, respective
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Megiing of the Board of Direciors
of the Company wil be heid on
Tuesday, Novembet 7, 2023, intes

| ot meRFP17.10.2023 by 05.00 PM.
|For more detats wisit our website:
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THE COMS TRCTION AND IFRASTRUCTLAE BUSINESS SHRIRAM MUTUAL FUND
(i esbap oo i by bty i o 1Y ”“‘.,' R ] Shviam House, No. 4 Buski Rasd, T. Nagar, Chennai - 600 017
T Shisam Assel Manageraant Cormpany Linied (nvesimant Manages)
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[ a5 freroi] NOTICE-CUM-ADDENDUM
g T ABPOMTMENT OF MR. CHETAN Rt DOSH AS THE CHIEF BUSWESS OFFICER OF SHRIRAM ASSET MANAGEMENT COMPANY
I msoencen MITE
o nsvets i tocwnd co 5
ST ey s M. Chotan R Doshi hs besn appoined a3 tha Chief Business Oficer of Shrram Asset Managemant Company Limited wth efect o
| i coachy o s w‘mm TP T e — 301482917446 S-u-.mw 26, 2023. Accordingly the followi ¥
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7| Rrber of .-r..u,,m woriren e oblng o] Executive MBA | Operat Channe! Sales & Distribution & Business me—so
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0 | 7eomaser | namn xvaes 196649735 784 and B Com (Murmbal | Kotak Mahindra AMC, Piramal Group et |
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o Hmiar Sorigciba ) Prosidant. Furher, ho kas boan part of saveral SEBI workng groups
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1 bertisegad This notice cum addendum forms on megral por of a SAI of Shiam Munai Fund , read wih fa addenda suod from time 10 1m0
| i All oher terms and canditions as mentioned in the SAI, read wih fhe addends issued from ime 10 e, shall remain unchanged
] For Shriram Asset Management Company Limited
T Pt reky o g i - kg = et i s v (invesiment Manager of Shiiram Mutual Fund)
"o P
o Yo e P . 113 Gachbim, Fnaachl D, Hurmhrangt " E
530012 wiin Serem (7)o ot e el s gk ol bbby
e e Compry g e o i e o A
conctictep i pactol more informaion, plegse conkact Shriram Asset Management Company Limited. 511512, Meadows, Sanar Piaza, J B, Nogar,
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ace - Mt Mutual fund investments are subject to market risk
Som + Rpmaber LIS read all scheme related documents carefully.
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